
3550 South Washington Street
Titusville, Florida 32780

NEW HOTEL DEVELOPMENT COMING SOON 

TO THE HEART OF FLORIDA’S SPACE COAST
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Titusville Mixed Use Development

Jesse Wright is developing 22 acre mixed use project to include 340 Residential Units, 143,000 square feet Retail and Office building, 

About the Proposed Hotel Development

The proposed Cambria Hotel will include 155 Rooms full service, meeting space, rooftop bar, and two full service restaurant pads in 
front of hotel. Cambria Hotels is an upscale hotel brand from Choice Hotels—a hospitality leader with a proud legacy in the industry. 
Now open across top markets and quickly expanding coast-to-coast, each Cambria property is designed to offer guests an experience 
that’s approachable yet sophisticated, with little luxuries that make a big difference when traveling.

Experienced Ownership, Development and Management Team

Local development firm led by Jesse Wright has assembled a ‘dream team’ of industry-leading project management, construction 
management and hospitality management to execute all aspect sof this exciting mixed use development.















One of the centerpieces of Florida's Space Coast, Titusville is the only place on the planet where rockets launch, sea turtles nest and 
soothing sunrises give way to inviting surf. Titusville is a perfect, down-to-earth launching pad for tours of the Kennedy Space Center 
Visitor Complex, Merritt Island National Wildlife Refuge and Canaveral National Seashore. The area benefits from strong demand 
generators ranging from the space exploration entities giving the area the “Space Coast” nickname, the second busiest cruise port in 
the world, local beaches and the area’s proximity to Orlando. In recent years, numerous condos, upscale hotels, single family homes 
and retail developments have joined the landscape making it a desirable place to visit and take up residency.

Elon Musk’s SpaceX has taken over much of Cape Canaveral Air Force Station for the launch of their reusable rockets including the 
Falcon 9. There are multiple launches a month bringing hundreds of thousands of visitors to town. 

Port Canaveral, the second busiest cruise port in the world, hosts more than 6 million passengers annually for multiday cruises. In spite 
of the cruise port being closed for 16 months ending July 31st, 2021, the Space Coast of Brevard County which Titusville is the county 
seat, saw a record year of visitors and tax revenue in ‘21. 

The appeal to this market over others is much in part to the combination of proximity to the beach along with Orlando; 
• Near the closest port to Orlando and Central Florida theme parks and attractions.
• Major tourist draw: Consistently ranked among America’s most popular vacation destinations, Orlando welcomed a record 

59 million domestic and international visitors in 2021.
• Tourism industry growth with an estimated $5 billion in capital investment improvements and additions across Orlando’s 

tourism industry.
• Orlando is growing at 3 times the national average; named #1 in the Top 10 Job Growth Cities by Forbes.
• Orlando International Airport is Florida's largest domestic airport.

Est. Population Size:
43,761 2010
Annual Visitors:
Approximately seven million 
including cruise passengers

Companies Present:
Port Canaveral, Kennedy Space Center, 
Space X (more to follow)

Accessibility: I-95/ A1A 

Market Description
Market: Titusville, Florida
Market Type: Secondary
Localtion Type: Resort







Port Canaveral, the second busiest cruise port in the world, hosts more than 6 million passengers annually for multiday cruises. The 
deepest East Coast Sea Port is geared to accommodate larger vessels due to a $38 million-dollar construction project to improve the 
existing channels is under construction. 

The port also clears 4 million tons of cargo per year; at the multi purpose cargo terminal. The port is currently undergoing a 5 year 
multi-million dollar overhaul including the following improvements;

• $110 Million New Cruise Terminal One

• $150 Million New Cruise Terminal Three

• $48 Million Renovation - Cruise Terminal Five

• $35 Million Renovation - Cruise Terminal Ten

• $2 Million Renovation - Cruise Terminal Eight



Kennedy Space Center



SPACE X

Year to date through July 24th, 2022, Space X has launched 35 rockets and space crafts into space. There are four launches scheduled 
for August and a busy schedule for the balance of the year. In speaking with hoteliers in the market, they cannot remember a date 
when they were not sold out for a launch. This hotel will feature a roof top observation deck for those coming to the market and this 
will be the only hotel to feature such an amenity giving them a very competitive advantage from a revenue management standpoint. 



Kennedy Space Center









**Of Importance to note, three out of five of the hotels in this comp set are in the Upper Midscale segment and aren’t on the water, nor do they have views of Kennedy Space 
Center. The Courtyard and Hyatt Place opened in 4/22 and 6/20 respectively and as a result, there wasn’t enough data to include them. Through the first six months of 2022, 
RevPAR for this comp set is up 43% demonstrating that they weren’t impacted by the addition of new supply**

Hampton Inn by Hilton Titusville Fairfield Inn & Suites Titusville TownePlace Suites Titusville

Residence Inn Cape Canaveral Homewood Suites By Hilton Cape Canaveral













Cambria Suites Titusville
Projections

Year

Number of Rooms
Available Rooms Per Year
Occupied Rooms Per Year % Chg % Chg % Chg % Chg % Chg

Occupancy 10.4% 1.4% 0.0% 0.0%

ADR 4.5% 3.0% 3.0% 3.0%

RevPAR 15.4% 4.4% 3.0% 3.0%

Total % POR Per Rm Total % POR Per Rm % Chg Total % POR Per Rm % Chg Total % POR Per Rm % Chg Total % POR Per Rm % Chg

Departmental Revenues
Rooms 7,670,311      86.4% $205.00 $50,133 8,852,912      86.1% $214.23 $57,862 15.4% 9,241,723      86.1% $220.65 $60,403 4.4% 9,518,974      86.1% $227.27 $62,216 3.0% 9,804,544      86.1% $234.09 $64,082 3.0%

Food and Beverage 1,085,068      12.2% $29.00 $7,092 1,288,316      12.5% $31.18 $8,420 18.7% 1,344,898      12.5% $32.11 $8,790 4.4% 1,385,245      12.5% $33.07 $9,054 3.0% 1,426,802      12.5% $34.07 $9,326 3.0%

Food 299,329                27.6% $8.00 $1,956 355,398                27.6% $8.60 $2,323 18.7% 371,006                27.6% $8.86 $2,425 4.4% 382,136                27.6% $9.12 $2,498 3.0% 393,601                27.6% $9.40 $2,573 3.0%

Beverage 785,739                72.4% $21.00 $5,136 932,919                72.4% $22.58 $6,098 18.7% 973,891                72.4% $23.25 $6,365 4.4% 1,003,108           72.4% $23.95 $6,556 3.0% 1,033,201           72.4% $24.67 $6,753 3.0%

Other Operated Departments 46,770            0.5% $1.25 $306 53,206            0.5% $1.29 $348 13.8% 55,543            0.5% $1.33 $363 4.4% 57,209            0.5% $1.37 $374 3.0% 58,926            0.5% $1.41 $385 3.0%

46,770                   0.5% $1.25 $306 53,206                   0.5% $1.29 $348 13.8% 55,543                   0.5% $1.33 $363 4.4% 57,209                   0.5% $1.37 $374 3.0% 58,926                   0.5% $1.41 $385 3.0%

Misc. Income 75,000            0.8% $2.00 $490 82,500            0.8% $2.00 $539 10.0% 86,625            0.8% $2.07 $566 5.0% 89,224            0.8% $2.13 $583 3.0% 91,900            0.8% $2.19 $601 3.0%

Total Revenues 8,877,149      100.0% $237.25 $58,021 10,276,935    100.0% $248.68 $67,170 15.8% 10,728,789    100.0% $256.16 $70,123 4.4% 11,050,652    100.0% $263.84 $72,226 3.0% 11,382,172    100.0% $271.76 $74,393 3.0%

Departmental Expenses
Rooms 1,365,689      17.8% $36.50 $8,926 1,553,625      17.5% $37.60 $10,154 13.8% 1,621,858      17.5% $38.72 $10,600 4.4% 1,670,514      17.5% $39.88 $10,918 3.0% 1,720,629      17.5% $41.08 $11,246 3.0%

Food and Beverage 976,562          90.0% $26.10 $6,383 1,030,653      80.0% $24.94 $6,736 5.5% 1,049,020      78.0% $25.05 $6,856 1.8% 1,080,491      78.0% $25.80 $7,062 3.0% 1,112,906      78.0% $26.57 $7,274 3.0%

Other Operated Departments 21,047            45.0% $0.56 $138 23,943            45.0% $0.58 $156 13.8% 24,994            45.0% $0.60 $163 4.4% 25,744            45.0% $0.61 $168 3.0% 26,517            45.0% $0.63 $173 3.0%

0 21,047                   45.0% $0.56 $138 23,943                   45.0% $0.58 $156 13.8% 24,994                   45.0% $0.60 $163 4.4% 25,744                   45.0% $0.61 $168 3.0% 26,517                   45.0% $0.63 $173 3.0%

Total Departmental Expenses 2,363,298      26.6% $63.16 $15,446 2,608,220      25.4% $63.11 $17,047 10.4% 2,695,873      25.1% $64.37 $17,620 3.4% 2,776,749      25.1% $66.30 $18,149 3.0% 2,860,051      25.1% $68.29 $18,693 3.0%

Total Departmental Profit 6,513,852      73.4% $174.09 $42,574 7,668,714      74.6% $185.57 $50,122 17.7% 8,032,916      74.9% $191.79 $52,503 4.7% 8,273,903      74.9% $197.54 $54,078 3.0% 8,522,120      74.9% $203.47 $55,700 3.0%

Undistributed Expenses
Administrative and General 286,875          3.2% $7.67 $1,875 301,219          2.9% $7.29 $1,969 5.0% 310,255          2.9% $7.41 $2,028 3.0% 319,563          2.9% $7.63 $2,089 3.0% 329,150          2.9% $7.86 $2,151 3.0%

Credit Card Commissions 266,314          3.0% $7.12 $1,741 308,308          3.0% $7.46 $2,015 15.8% 321,864          3.0% $7.68 $2,104 4.4% 331,520          3.0% $7.92 $2,167 3.0% 341,465          3.0% $8.15 $2,232 3.0%

Sales and Marketing 198,900          2.2% $5.32 $1,300 204,867          2.0% $4.96 $1,339 3.0% 211,013          2.0% $5.04 $1,379 3.0% 217,343          2.0% $5.19 $1,421 3.0% 223,864          2.0% $5.34 $1,463 3.0%

Franchise Fees 859,075          9.7% $22.96 $5,615 991,526          9.6% $23.99 $6,481 15.4% 1,035,073      9.6% $24.71 $6,765 4.4% 1,066,125      9.6% $25.45 $6,968 3.0% 1,098,109      9.6% $26.22 $7,177 3.0%

Info and Telecom 91,800            1.0% $2.45 $600 94,554            0.9% $2.29 $618 3.0% 97,391            0.9% $2.33 $637 3.0% 100,312          0.9% $2.40 $656 3.0% 103,322          0.9% $2.47 $675 3.0%

Property Operations and Maint. 275,400          3.1% $7.36 $1,800 289,170          2.8% $7.00 $1,890 5.0% 303,629          2.8% $7.25 $1,985 5.0% 318,810          2.9% $7.61 $2,084 5.0% 328,374          2.9% $7.84 $2,146 3.0%

Utilities 252,450          2.8% $6.75 $1,650 265,073          2.6% $6.41 $1,733 5.0% 273,025          2.5% $6.52 $1,784 3.0% 281,215          2.5% $6.71 $1,838 3.0% 289,652          2.5% $6.92 $1,893 3.0%

Total Undistributed Expenses 2,230,814      25.1% $59.62 $14,580 2,454,716      23.9% $59.40 $16,044 10.0% 2,552,249      23.8% $60.94 $16,681 4.0% 2,634,889      23.8% $62.91 $17,221 3.2% 2,713,935      23.8% $64.80 $17,738 3.0%

Gross Operating Profit 4,283,037      48.2% $114.47 $27,994 5,213,998      50.7% $126.17 $34,078 21.7% 5,480,667      51.1% $130.85 $35,821 5.1% 5,639,014      51.0% $134.63 $36,856 2.9% 5,808,185      51.0% $138.67 $37,962 3.0%

Management Fee 266,314          3.0% $7.12 $1,741 308,308          3.0% $7.46 $2,015 15.8% 321,864          3.0% $7.68 $2,104 4.4% 331,520          3.0% $7.92 $2,167 3.0% 341,465          3.0% $8.15 $2,232 3.0%

Fixed Expenses
Property Taxes 160,650          1.8% $4.29 $1,050 165,470          1.6% $4.00 $1,082 3.0% 170,434          1.6% $4.07 $1,114 3.0% 175,547          1.6% $4.19 $1,147 3.0% 180,813          1.6% $4.32 $1,182 3.0%

Insurance 225,000          2.5% $6.01 $1,471 231,750          2.3% $5.61 $1,515 3.0% 238,703          2.2% $5.70 $1,560 3.0% 245,864          2.2% $5.87 $1,607 3.0% 253,239          2.2% $6.05 $1,655 3.0%

Total Fixed Expenses 385,650          4.3% $10.31 $2,521 397,220          3.9% $9.61 $2,596 3.0% 409,136          3.8% $9.77 $2,674 3.0% 421,410          3.8% $10.06 $2,754 3.0% 434,052          3.8% $10.36 $2,837 3.0%

EBITDA 3,631,073      40.9% $97.05 $23,733 4,508,470      43.9% $109.10 $29,467 24.2% 4,749,667      44.3% $113.40 $31,044 5.3% 4,886,085      44.2% $116.66 $31,935 2.9% 5,032,667      44.2% $120.16 $32,893 3.0%

FF&E Reserve 88,771            1.0% $2.37 $580 205,539          2.0% $4.97 $1,343 131.5% 321,864          3.0% $7.68 $2,104 56.6% 331,520          3.0% $7.92 $2,167 3.0% 341,465          3.0% $8.15 $2,232 3.0%

NOI 3,542,301      39.9% $94.67 $23,152 4,302,932      41.9% $104.12 $28,124 21.5% 4,427,804      41.3% $105.72 $28,940 2.9% 4,554,565      41.2% $108.74 $29,768 2.9% 4,691,202      41.2% $112.01 $30,661 3.0%

Year 1 Year 2 Year 3 Year 4 Year 5
2027 2028 2029 2029 2030

ProjectionProjection Projection Projection Projection
153 153 153 153 153

55,84555,845 55,845 55,845 55,845
37,416 41,325 41,884 41,884 41,884

75.0%67.0% 74.0% 75.0% 75.0%
$205.00 $214.23 $220.65 $227.27 $234.09

$175.57$137.35 $158.53 $165.49 $170.45









HOSPITALITY 
MANAGEMENT

PARTNER





















S O U T H E A S T  R E G I O N A L  O F F I C E
231 Royal Palm Way

Palm Beach, Florida 33480
561-440-2075

N A T I O N A L  O P E R A T I O N S  H E A D Q U A R T E R S
District 121 | 7300 SH121 Suite 500

McKinney, Texas 75070

R E G I O N A L  O F F I C E S
Atlanta | New York | Salisbury | Providence
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